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Housing Drives Migration

1. The number #1 reason 
Americans move is for a 
newer, better, or larger 
home (U.S. Census, 
2020)

2. “Upgrading to a bigger 
or better home” is 
among the top reasons 
residents say they might 
leave Baltimore City 
(2023 Baltimore City 
Homeowner Survey)

52.2%

Source: U.S. Census Bureau, 2020 

Why Are Americans Moving?



Americans Prefer New Construction

52.2%

Source: 2023 Consumer Housing Trends Report, Zillow Group Population Science



Regional Household Change
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New One-Family Units

Development & Population

*new housing construction & population change, 2010-2018; Source: Baltimore Metropolitan Council, American Community Survey
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Market Potential

• 44,335 households have the potential to 
rent or purchase within the City of 
Baltimore each year. 
• 15-20% of potential renters and 7.5-10% 

of potential homebuyers are only 
interested in new construction



Market Potential

• Between 5,300 and 7,100 households would rent or buy new or 
significantly renovated homes each year over the next five 
years if such homes were added to the City’s housing stock. 
(Zimmerman/Volk Associates In., 2020)
• These would be in addition to those households renting or 

buying units now.



Potential by Area



52.2%

Market Potential



Market Potential: Multi-Family Rental

52.2%



Market Potential: Multi-Family Sale

52.2%



Market Potential: Attached Sale

52.2%



Market Potential: Detached Sale

52.2%



Economic Implications

52.2%“New residents stimulate 
housing demand, increasing 
construction activity, and 
generating a ripple effect of 
dollars circulating through the 
City of Baltimore.”

Source: Econsult Solutions Inc.



Economic Implications

52.2%

Source: Econsult Solutions Inc.



Economic Implications

$2.347 Billion
Equity Fund



Thank you.
@LiveBaltimore


